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I Clinton Gilbert
1 V»all Street
New Yorx

Buy This Security
On Its 9 Year Record
.Seasoned Debenture Bond, carrying
Profit Sharing Bonus, entitling holder
to a pro rata share of at least 1-3 of
net profits. Original purchasers have
been paid back.

88% in Interest &
Profit Sharing

and still have 84 Interest coupons
and 16 years of profit sharing ahead
of them, with the return of their
principal at maturity.
These securities are Issued by Largest
Corporation of its kind in the world
with nearly 50 branches. Business
has increased consistently "each year.
It you are Interested in an investment
which pays you an income 6 times a

year use coupon below.

Clarence Hudson & To
B3TABL13HED 1893 .» INC

CPffCrALTCE IN SOUND BONDS
ISY1ELDIN0 AB0\'B THE AVERAGE

135 Broadway - New YorK.
Send ue Descriptive Circular H-19

Mama

Address

HPKIBYflFWCJirn
IbllH WbMVIV w««l

transact a reneai nankin* uusnes
They allow inte est on chesfiin] account
and i sue Letters o! Credit. The' bu
and sell Stock and Bond; on N.Y. Stoil
E>. ;or cash or ca:ry same on cnseryativi
terms and invite nqcirie>. Head offici
11 to 19 Broad St Lian hes 359 Fit!
Ave.: cb Union S3.; 17 Duani St
913 Tlirri Ave and 16 Cort St.. B'klv

STOCK MANUAL
It contains over 'C50 pages of
valuable condensed statisticsand Informa: inn relative
to stocks and bonds listod
on the leading exchanges in
United States and Canada.

I If 1/oU caiinot call, send for Booklet OSOJ

,
WILSON & CHARDON

j V# tubers Consolidated Stock Fj cL.af N. V.
62 Broadway New York

Telephone Whitehall lOfi-t

+ 1EH 1111t
\ V/-FRONT

PROPERTIES
Factories

and Factory Sites.
FLOYD S. CORBIN. Specialist

Tel. Mur. Hill L273 - 300 .Uditon A». N.Y
I , «*». . d

"A Day of Reckoning
in Mortgage Securities
and A Word of Caution"

Cookie: I-II on rterjueat.
LAWYERS MORTGAGE CO.

."d Nasaau 8t. 181 Montague 81., U'ltlyn

ClittPOlAflUNj IIOC£0
We fomtsh capital lo established
corporations thut have demonstrated
their earning rapacity and need
capital for expansion or rrorgaiilzatlou.This we do through thr salo
of securities. Meplie* confidential.

Address W. F.. 80? Herald.
280 Broadway. N. V.

tfj For sale
200

Kendall Products Unrts
Price on application

(HATER & EDEY
5 .IIS*. N.Y. TeLi'move-H 54

[ FOR SALE
SCAT LN

Consolidated Stock Exchange
of New York

J 169? Herald. Brooklyn.

- MONET MARKET.

SATCRPAY. PEOEMREIA 11.
Klrh. Low Ren ,'RLa

4'« 4ti
Jacember 12... .4'« .'I% 44* 1
lacetnbar 13....4 IH4
.ttomber 14...,4 44
ec'iubtr IB...,5 44 I

TIME LOANS. *.

vllxed collateral, 6b day* I
tlixed collateral. 00 day* 4
imt.istrlal*. 60 days <

industrial*, 00 day* <

COMMESPIAL PAPER.
/l«at names, 4 to 6 month*. 4
'5th*.- nainea, 4 to (1 montha 4

DIMllllUT RATE. RESERVE RANK.
Commercial paper, IB day*, 4; 60 to

'ays. 4, l,lb«rty bond* and Victory not**,
lays 4. in to ()0 day*, 4, bankar*' acc*|
.nee* 1! to on day*. 4,

OPEN MARKET RATE,
!«ll loan* end acceptance*. ,n 41,
discount .alas on prim* bankers' acco;

inert eligible for purchaau by federal H
«r\o bank*

Pid. A*l,-.| Hid. At
B day*.... 4V, 4 t*> day* <U
0 day* 444 4 [12* day* >44 4

CLEAR1NO tlOt SI! M \TKME.Vr,
Clearing Hot** 1 lo'ianyn, 4fj;i>|,000,0(
alancea, $')tl,OOO.OW. federal Reserve erat
lalajioe, litl.OtW.OOti.

HILVBR MARKET.
Official bar »!lver In New York: Dome*:
Wic.. urn hanged; foreign. <K|4y\. up <4i
London, SOiVd., down 440.: Mexican oollai
1 !% . up 4*'J.

][FINANCIAL NEWS [i AND COMMENT;.|
Pan-American Petroleum and
U. S. Steel Common Feature j

Firm Stock Market,

with the exception of a wide ooenlntt}
In Pan-imer|esp Petroleum end Trans-
port where*, occasioned hv the overnieht
announcement of enother lar«* stock
dividend and the strene-th In the metal
storks end the motor*, there wast little j
of ointetandlnsr Importance In the stock
market vesterdav Interest was not Rt
h hleh nltch: nevertheless, the tone of
the market won one of. extrnnrd'narv
firmness and the operattona of the short
session revealed the presence of a verv

substnnMal b-vln? power. Recessions In,

ll 10.30 Cr cents a drachma
IVinanfl 1«80 1.30 1 SO
rubles . 1.30 1.30 1.30

=JI 19.30 f cants u r. ta:
1*-m..n0 1 5.7 16.77 16.63
.ICables 15 79 16.74 1B.63

40.20 li i"H, rente e '''>rtn'
Heinand 40.02 40.00 89.00
t "shire 40.07 40.03 89.85

81.40 H'1 I*. cents a ruble:
ith-l ruble* 00% .06% .00

,BOO rubles 01 .03 02%
20.26 A ""trie, cent* thwii:

r>»ro*nii 001414 1101414 0014H
Oebite 001414 0014% 001414

23.SO Poland, cents a niaik t
rvmanfl OOT45 nntvi «wim ,JlCables 0030 .00M 0059 1

a 20.80 Mnnirary. cents u crown: 1
Demand 04% 04% .04%
cables 04% .04% .04%!

tO.80 lorn ei-ia, cents a crown
T>rnan<1 78 .30.88%

fables20 .81 .84
19.80 " lend, cents a murk: I

St T.rmand 2.33 2 53 2.34
IS! Cables ... J.M 2.34 2.63
1%. 10 20 C'n o«iovakla. cents crown:

1t>mand 2.1c, ;i 01. 8.19
Ic»ble» 2.1»4 3.04 8.11» jj 10.Id t' e in. cents it 'ru:

* 1 hmunil 41 .61% .62%
«. ables 61% .68 .03

|* PAM BA*T.
iu |ns ,2 Kbanchal. t-ente a taet:

IVPem.ihd 71 O 71.50 71.*.5 1
Cabins 72 23 72.25 72.30

78 00 Ttnnskong, rente a dollar:
|\ O- m.ir.ri ... ..5.12 53.75 34.00 II
1% cablet r.,1.37% 54.09 04.25

48.0it ttnnbay, crnt.s n rupee; I
.prtnend So it". 31' 00 C0.C6 1
CnbtM 31.00 30.03 30 10

V' 411.14 V k tbaria, <enl" n y#n;« n it nil 41.05 41.95 48 70 '

:abW- 49.00 49.01J 48.73 <

Mil TM AMI:ItK'A. <

'* 'e .1,419 <- 'I I, n !Tt<?'* P-mand ..12 1.3 12.13 12.3., 1,0 nblc .12 2" 12 2" 12.40 ,
v 42.45 Pile, o« Air* ', rent-, a t.-n:

.l-nmnnd t.i-7 -.T.O.'i »

{.31- 1.1 34.00 37,70 1

103.42 I'rtbf iS, In ' dollar: ,
l.finsml . .80 25 40.2., 14.37%

80.31% al.r.u
lit 80,50 Chile, cents a ices

1 irmand 12 05 17.76 12.16 J
tables .12.70 12.WJ 12.20

,e < ANADIAN EX< IIANOE.
c.J'l Hew Tork funds In Montreal, 86 premium
re, a $1.000.. Montreal funds In Tlew T.,. fs

discount a 11,000. <

A ...3.:/ ...

the general list did not get fnr In thonn
few cases where the professionals were'
obviously attempting to test the resist-
ance power of stocks. On the otheri
bend, stocks advanced quite eastlv
vhenever purchases of note were at-"j
temr>ted.
The announcement of a stock dividend

on Pan-American was a complete surprise.No one outside the Inner circle;
had even a suspicion that the stock from
which a big stock dividend was deducted
only last Wednesday should so soon be
made the basis of another distribution.
At the same time the increase of the
dividend rate on Mexican Petroleum
shares was announced and this only
served to stimulate the enthusiasm In
Pan-A merlon n which owns a very la rere

majority of Mexican Petroleum st^ck
and Is thereby ar.su red of increased
earnings through these dividends. The
scramble to buy these shares at the
opening. however, was too great and the
wide spread of the first sales was of
such proportions that a sharp recession
from the opening resulted.

Another Issue In which something
of a demonstration was made. Although
on a much more moderate scale, was

j United States Steel common, which was j
ji heavily traded In just under 10S It

!1s Bitch buying as wan seen In Steel
*nd some of the other old standard

j Issues that serves to revive confidence
'n the market aa a whole There Is no

"CiiyiiiK xntxi mr fjcntiiiJ miuuue in

I the financial district lias changes! m»terlallyIn tho last week and that a far
greater decree of confidence Is dls-
played than at uny time elnce tlie re-

action began e^rly In October.
I It may Ue that technical conditions, f
' tax selling or uny one of a large

number of developments will occur be-
^ tween rfow and the turn of the year and

that recessions from the present levels jI may be expected, but there eeems to be | .

5 a pretty firm, conviction am ng those
who give the market the closest study
that the lowest points of the year have
been passed.

Foreign exchange rates were espe- J ^i-lalty active, with French and Belgian j"" francs and German marks making sornt
rather --harp advances. The move In
marks did not mean muuch. In so far as
the actual value of the Increase was
concerned. but>cn a percentage basis It
was little short of sensational. Ex-!
change on Paris moved up considerably jmore than 20 points, and Belgian rates
ndvanceu about the same amount, ttal- jIan lire wore also strong, ulthough their
advance wan much more moderate.

Cotton ndvancod. closing substantially
above Friday's final figures.
The big changes In the positions of

T the New York Clearing House banks, as

\ revealed In the weekly statement, were
IS not unexpected, and were directly attributableto the tremendous Government

operations during the last week. The
sharp line of difference between the'
average statement and the actual state-
ment shows to what extent the week's joperations were delayed until the end
Loans Increased some S98.000.000, and
reserve deposits at tho samo time! <

Jumped $26,221,000. both representing
preparations for the absorption of the

m Treasury loan on Friday.

=, FOREIGN EXCHANGE.
. i

SATUKDAY. DEO. 10. 1023.
CiREAT BRITAIN.

Parity. Eatur$4.86+8Sterling: day. Friday. Dee. 0.
Demand $4.#r> $4 6+ J+.S7
Cables 4.6X14 4.614 4.87V«Bankers, 60 d.. 4.624 4.61 U 4.84*4
Bankers, 9J d.. 4.614 4.604 4.52*_J THE CONTINENT.

19.30 France, cents a franc:
D̂emand 7.67* T 404 7 OTVicables 7.58 7.47 7.07*19.30 '' ' '"ti. cents e f anc:
Demand 6.994 0.87 6.804Cables 7.00 0.874 6.31

19.30 P land, cen h fra
Demand ......10.0O u.OO 18.64
Cables 10.02 18.98 19 86

19.80 l'e ''-nt* a lira
Demand 5.134 8.034 8.0J
Cable-) 5.14 5.06 C.024 '

_j 13 90 B»v. cents a nark
Demand 01*5 .0183 .014

-r- 0188 0186 .014
"1 20.80 V n. cents e rone

Demand 26.98 76 92 26 96 I
Cables 26 97 20-94 28.98

26.80 V a», cents » one:
Demand 19.12 19.09 19.19
Cables 19.14 19.10 19.14

20.80 t a-k. cent )' kroc
Demand 2n 98 20.88 20.63
f'i. bl, < . ,. .-0 91 in 90 VA64

2 THE NE

NEW YO
^

Pay's
11
Ci<* *! i's I >tv.!jmsh.f^ow. | Bid. Awh. :in».l jgal»»

1,3 66% <7 1 41 iO^daxni
«04l 3I%! 44 U. 47 ) 8 lioLAdv t
"84 9%; 124 U'4 .. 400(A Jax
4 41 .. } 600|AlaBk

91% 55Vi 79U . 7994, 4 500lAllied
59% 87% 44 % 45 i 70oGvili» <
<r> 27 ' * ao^* 31'4! SOWAm 0
,7 * «*, |'J 60 I lOWAtn A
J.l 6l I '* 80 i 4 100 Anj B
4J .i-ij 40 404I ..I 2500 Am B
'64 824 <34 734-4 61 SOU Am C
01 1*1 ;JS3 184 vA 200 Am C

it94', 19 l8^ *1 100! Am C
6541 67 I ..j loviAm t

o0% 25V4 284 29 f ..r 500jAm I:
4J4 2S 31 % S3 ..j 200'Am I
»6% 102 1234 1234! 1100 Am I
o24| 44 ' 48% 49 4, Si 600; Amer
8% 34 7 74 26c! 200 Am S;
2»4 54 194, 20 100 Am S,
«<4 434 574 5?%( ..I 1900 Am S
044 864 974 984 71- 100'Am S.
49 804 374 97% 3; S00»Am S
8574i 544 75 754 ..j 100 Am fi
47 L 284 28 30 ..{ 400'Am S
70 64 59 62 6 lOOlAm 1
128411144 126 1254 »! 6<W|Am 1
1694 1294 155 150 12 1400 Am 1
1654 126 153'4 1534 121 300 Am 7
384 6 } 274 2841 .. lOOjAm V
"»54[ 174; 40 G1 ( .,1 100!Am V
105 J 7841 914 »5Vi] 71 800]Am
374! 224 2641 27 I ..j 100;Am \
21 12 41 16 17 .. COOLAm Z
47 j 45 ] 50*41 50^| ..] 410(^Anac
8b [ 75 824[ 83 6! 100'A D(
1084 914 101 11014' 6] 200U. T
954 ) 8j ) 91 924J 61 SOOjA, T
54 14 441 2 i ..1 800,Allan
43Vi 21 23 234! .,r 200 A, G
404 9V4 304 f 81 I ..j 500'AusI
1424 92\ 1264.1204i 7t 6200 Baldv
lift l.i I 11IL' 41SU.I 4 9 } Qftft'ltnlf
29 17 20% 21% . .1 400; Barn'
116% 104 10S 110% 8i 1001 Beth
82' i 55% 63 63% &! 3200jBeth
124% 100 114% 117 S' 300iBrool
2'J [ 6% 14% 15 1 ..] 1200' liklj
24%] 6%) 12%! 12% ..] 200 B R
99%: 89 98 1100 7 lOOIBr S
147 [115 114% 144%; 10; 600,Bum
53 28% 44% 44% 2 300[Burn
10% 5% 9%) 9% ) 1200! Butt*
35%f 20% 33 32% [50c 3200j Buttf
86%; 68 81 81%: 6! lOOiCal 1
71%! 43%1 56 56% .. lOO'Oal I
11 %i 514! 9%! 9%) .. 3500|Cal 2
151% 119% 143 '143% 10; 200 Can
16%! 6%I .. I .. I ..i lOOjCarsc
44%: 29%j 33% 34 1 400 Cen
45%j 32% 45 4o%! ..j 8500 Cer 6
79%: 47% 63% 64 C' 1700 Chair
79 54 71 71% 4' 4200|Chess
105% 100% 103 il02% 6% 200 Cli &
10%, 4 4%) 4%) ..j 100!Chl C
24% 8 9% 9% 500'Chl C
36%! 18%; 22 22%! .. 1200|Cht.
55 29 34% 34%| . .j 2400 O. M
95% 59 78 79 5' 1300;01-ii &
125 100 113 1117 7 100 Chi .S
89%; 59 81 83 4 200|Chi F
60 30% 32% 32% .800 Chi, 1
93% 70% 82% 83 6) 300jC, R
29% 15% 28% 28%! .. 11500 Chile
3374 22%I 26% 26%! .. 2000 Chino
82% 41 76 76%' 6' lSOOjCoca8724 25 25%! lOOjCol F
L14%! 64% 106% 107 6 4600(Col C
5%| T%| 2%' 2% .. 8001 Col C

21 5 9 t07V . .| lOOICol C
11% 11%! 11% 11% .. 8000; Cont
79%: 55%, 72 72% 6 lOO.Comp
50 47 45 46 4| 200 Com
17 13%, 16% 16%' lOOO'Cenle
42%' 18%i 37%. 38 600'Cons
145% 85 [121 ;121%| 8 900|ConS
62% 69% 60%I 6074i ZBOOlCons
2% 174 2 2% . . 1120ii]Cor. I
15% 9 12%; 12% 1600[Cons
2% % %l %[ .1100'Cons

133% 45%!lllVj!ll2', ..j 2100^Contii
!34% ^1% 131 [131% f6' 1300[Corn
53% 31%! 5174 52 41 19100jCoade
02' 93 100 100% 7f loo'Co-dr
98% 62%| 71%' 72 .6900tCruc
28 147-,' 26%; 26%; 4400;Cubai39%! 8% 14%! 14'4; 400'Cuba
41%; 15% 39%' 40 200iCuba
24%; 15741 23%! 23%' 10o ])h B
80 01 71% 72 3: 100] Deerf
141% 106%!118 ,120 9' GOO Del 6
143 (110% 132 133 6 400;Del, 1
46%! 1S%i 43 45% 2 800'Dr.nie
6 2%: 2% S%| 100 Dul i

169% illo ,154 156 8 200;Dii F
90%' SO S4 8676: 61 lOOlDu P
88'4 [ 70 8474 85 5 400 Bp.at
58% 40%; Do 1 55% 4 1600 Klec
25 } 14% 21%! 22%; . 600 Elk I
907k' 76% 86% 86% f- 800 End
18% 7 10% 10%: .. S00[Erie
28%' 11%! 14% I 15%) ..1 600 Erie
°nu, 7ti 11 it 1" "00. Erie
L07 *1 75%! 90%. 90%: S 200iFam
16,918] 10%' . 800 Fed f
62%.' 37 51 53 5' 700, Fed 6
>94% 75 211 (211% 10 2800iFlahf
103%' 76%I 93 93 8| 100:Fish«
19%; 10%j 12% 12%' 100,Flak
27%. 12% 17% is £00,Freep
80 45%; 67% 09% G 100.Gen /

73%; 37%: 40%: 46%, 2900(Gen
LS9 [l3G 180% :181 % Xl2 lOOiG*«
15% 8%I 13%! 13% :50c1 2500,Gen
80 67% 82%' 84% 6; 200 Oen !
45%' 38%: 39% 41 .. 100,Girnl).
18%i 9% 10%i 10% . lOOjGl'rtdi
8% 6% 5%i 5%' ..I 8200.Cloldw
41% 29 34% 85 600 Goodi
91 79% 83%: 85 7 lOOjOoodi
35 22 ,26 26V.. 1200 Grunl
1974 8 13% 1» j H 800'Gray
93% 70%' 80 80%' 7, 6500 Great
45% 28% 31 31 %] 3t 1200|Great
11% 6% 10% 11 ..) 400 Quan
' 4% 44% 78% 79% ..j M00 Qulf

3% % 800 H:«blr
20% 19'£ .. 2 17ftO!Hudw
20% 10%, 26%i 25% I 600'Hupp
14% 3%. 4 4% 200 Hydii
60 80 35 40 .. OOO Hydn
91% 81%, 68%' «9 .. 600fHoua1
45 31 36%i 36% .. 89001 Inspti

5% % H 300[Interl
43%.. 28%; 80' 32 .. 200'Tnl A
30%i 20% 24% 24% 2 lOOiInt ('

20%; 20%| 24%' 24% .. 100 Int G
115% 79% 91 92%; 6 lOO.Int H
27% 9%; 1 i% 11% 100 Int 6
87% 44%; 50% 51% 6 2100 Int 5'
19% 11 13%! M - 700'Tnt IS
84% 69 65 67 6 100 Tnt N
83% 43%, 52%! 63 .20O|Int !'
32% 18% 17% 20 600 Inter
53% 31 46%I 45% ... 1400;iron
3 *4 % % 200lHlan<
22%; 10 20%! 21 .. 4000;Jewel
73% 88%, 78 74 800 Jewel
64% 84%! 63%! 54 4 8800 Jone.-,
7% 1% lOOOlKenai

109% 108%, 108%1109 % 71 800|Jonee
80% 17 18%| 19%; .. 800|Kan
18% 34% 44%! J4"*! WO Kayw
63% 84%; 44 44% .. §00 Kelly
111 61 107 108 8 lOOfl Kelse;
39%' 26%, 37%; 87% T6e 4600'Konn.
24%' <1% 10%! to%, ... 8700|Key
89% 10 34 85 ..! 200(L Er|

ECUADOR AUTHORIZES
inAN MR 13.1.000.000

Plan Calls for Flotation in
V. S. or England.

The Kcuadorlan Senate haa adopt id a

bav authorising the President to con-

met a loan t<> tlio amount of IS3.0iK).Oi*>,
In the United State# or.BnglantX, accordngto advice# received by the foreign
icpartment of Moody's Investor#' Service.The proceeds of thla issue will be
implored toward the cosclldation of the
totmtry'a external and internal lndebtitfnes*.
According to a recently published retortof th>' Minister of Finance, Deflator'spilulJc debt aggregates 6.*,234,SBr»

uteres, of which 28.621,67 3 lucres repra
<nt Internal Indebtedness. A iiuero Is

lormnlly worth 48 cent# and Its present
,nit o Is ahout 26 cents. Tito country'#
ndebtedriess amounts, therefore, to IH.-/I
U2.733 at par of exchange

rKXAl fiRTS B. R. ?. COWTHACT.
The Texas Company haa renewed for

ine year lt« oontraut for the eupftty of

W_ YORK HERALD, _;
RK STOCK El

SATURDAY. OK

WsT i3$I i75o7
.510.1'00 435,100 448.70
it't" i»- filgJi-I U w Clou-IN>jt

Ing. est. eat. Inn ICh'ngn
5 Ex'urJfiSS, tib %T~6b% [ t> 0 '/7T%j+ '

Cninety pt 45 I 4?> 45 45 ] ..

Rubber.. 12% 1214 12%,+ 7<
aG-54... >4 VT %, 74
C & D.. 7974 79% 79 79%'+ \

HDu'lniers. 44% 44% «% 44%, ..

.£ Ctaem. 31% 31% 31% 31%.+ »,
ft Ch pf.. 59% 8fr%< 59% I.
ink 77 77 77 77 -r i\
ioscD M.. 37% 40H)i 37'V 40%' + 3
'an 7?.% 73%) 73 73%,+ »,
'ar A F..U84 1-8D >184, 186 + >«

otton OJ.1.1 IS%( 18%1 18% 18%
1 & L pf.l 65 65 J 65 f*5 (+ 4)
iter Corp.' 29% 29%| 39 + «

dnseed...) 31% 311% 31% 81%» ..

liOto: 122% 124 (122% j124 +
Metals.. 49% 49% 49%; 19% + *

if Razor .7 7 7 \
hrp$C.. 19% 19% 19% l&% .
m a Ref. 57% 57% 57 - 57% + '
m A R pf.l 98% 98% 08% 98"% . 7
teel Kbwn 87% 37% 37% 37%.
lugar 75%4 75%i 75% 75%
urn Tob.. 28% 29%! 2s% 29% + V
>1 & C.. 59 %s 59V4l 59% 59%. J
VI & Tel.. 125% 125* 124% 126 j. V
"obaccQ. .'153 155% 158 15S%'. V
Vboeco B'152% 153% 152%;133%j-+ V
V W R1.. 28% 23% 28% 28% + 7
>W 6% pf.l 50% 50% 0078,507s]+
Woolen.,. I 94% 95 94 %j 95 1+ I
Vrlt P pf.j 26% 26 26% 20% j+ 7
L&S...! 16% 16%,; 16% 16% + V

o«i<ia 50 49%' 50% + 1
J Ibt nf.-.I 33 ( 83 f 33 83 1. 7
ASF....1101 101% 101. hoi%' + 7
6 S F pf! 92% 92%| 92 7 92 }- ..

yc i'run. i'/sJ is, ! . j'v ..

S: \V I.. 23V* 23.% 23',8' KVi!^.
Nlchoia.. 31 31 31 j 31 X..

vln LocoJl25%'l27 125%|l2644|+
& Ohio..! 41% 42 41%! 41% ..

<dall 'B\. 19%! 21 19%l 21 ,+ H
S S"i pf.,l08%jl03%. 103% 108% . 21
Steel B.; 63%' 03%: 63 63% + 1

tlyn Ed- 115%! 116 !lfS%jll6 + 11
n Hap Tr 14%; 14%I 14% 14% . !
T ctfs...: 12 %! 12% 12%! 12%'. 1

hoe pf.... 98 %| 93%' 98%! 93%
a Bros... 144%!l44%|144 jl44%i + 1

s Bros B. 44% 44 %; 44% 44% -f »

j C & i. 9%; 9% 9% 9% + '

> & Sop.. 81% 33 81 % | 32%'+ 1*
'aeking.... 83 SI 81 81
etro! 56%! 56%; 56% 56% + \
A L...\. 9% »%| 9 % I 9% + 1

Pacific 113 143 343 (143 |+
in H Gold 6% 6%; 6%j 6%!. a

Leather.. 33%: 33%; 33%! 33%. 4
le Pasco.. 44%I 45%. 44%I 45% + H
dler Mot. 63%; 04% 63%! 63% J. .'/
ip & Ohio 70% 71%. 70%, 71% + IV
Ohio pf. 102% 102 % 'l02 %]102 % |. '

It West. J 4%! 1%! 4%j 4%|+ \
It W pf..: 9%| 8% 9% 9%!. '/
M & St P 22%: 22%: 22 (22 !.
& St P pf 35 35 34 3.!% .
Northw. 7S%i 78% 77%! 78 (. 6

X'th pf.!ll4% 114% 114% 114%!. 3
*neu Tool 82 82% 82 82%.+ V
t 1 & fac 32% 32%' 32% 32% V
l&P 6<* pf 82% 82% 82%; 82%. J

Copper.. 27% 28%' 27%! 28% + «

Copper. 255, 26%; 25% 26% 1'
Cola . j 1 a% <7 15% 76% -f
" & Iron. 25%' 25%' 25 %( 25% !~ V
las & EI. 1104% 106% 104%'106% + 3
irapho... 2%! 2%i 2%' 2%| ..

rrapho pf 9 9 " 9 9
Motors.., 11%; 11%! 11% 113» j. *

T Roc.. 72% 72%, 72% 72%.
Solv A... 4(J%! 45% 45 45 2v
y T Toll. 16 16% 16 16%
Cigar.. .j 36 37%; 36 37% + IVi
a.\B '122 1.22 (121 121 i. X
Gas w i.j 61 6J%' 60% 60% . ^
3a rts. i 2% 2% 2 2 . V
Textile.., 12% 12% 12%' 12% ..

Distrib.. V V %i V. M
oent Can!lll%,112<iilll (111% ..

Prod Ref! 131 181%1130W13l !+ *
n « Co..!. 51 %i 52 51% r,2 ]+ if
n A Co pf,10it% 100% iiio% ioov, + 1.
Steel Co.I 71 %1 72%I 70% 71% + H
1 Am SJ 26%. 26%I 25% 26% + %
C Sugar. 14%! 14%' 14%j 14% ..

C Sug Pf' 39% 39% 88% 3?%!-*. 1,

eers M A 23% 23%' 25%, 28% + \
& Co Pf 72 72 72 I 72

: Hudsdn.lUS 118 %3 7% 147% L. 1-1
L A West.132 132 #32 132 J.
Mi ilea, . I 43 43 43 43 ..

iSu Atl.f 5 3 3 8 ;'+ Vi
'onl de N 154% 153 15 % 155 .

«< .n aeo, «t> vi 80% »,
Kodak. ..! 84% 84%' 84%! 84%.-
Stor Bat.. 55"% 55% I 53 £5 .

Join C...! 22%, 22V 21 %; 22 ). IV
Jolmson.. gt> 86V 86 86%'4- V.

;o%! 10% 10% 10% + \
1st pf.. IS 10 14% 14%'.
2d pf.... MM. 11% n% 11% - 1

Play-Las! V) 1~- 00% »o% ?«>»,». v

MJn & 8m 10% 10% 10 10 1>
.1 & S pf.' 52 03 51%! r. % . 4"
r Body..'204% 211%.201% 211 % -i- 8'
r B O pf. 90 99 99 s,;t -j. %
Jtubher.. 12% 12% 12%; 12% -r '/
tort Tejr..i 11 18 18 18
Vrr. T Car* 08 W 58 68 . v
Asphalt.. 46%) 15%: 16 46%, ..

Electric. .h80%'l*0% !l80*tl*0% ..

Motors .., 13% 13% 13%| 13%..«Motdeb..: 82% 83% 83%! 6»>4'. V.
el Bros..* 40 40 40 40 . 7

en Co ...' 10%1 10% 10% 10% ..

jyn Plot.. 5%J 5% *%; r,% ~ V
rich 84 34% 34 34% ..

rich pf...l 83%) 83%! 83% 38% '

ov CM AS. '.'8%; 2-6 20% 76
A Davis.: 1S%! I3%1 13%. 13%'-*- \
Nor pf..{ 80 :j) 79 80 f. 1

Nor oro. 30%! H1% 80% 31% -f- 1
Supar. 10%, 10% 10% lOV-f a

States S.' 78 79 77 79 |-(- 1*
show EC 1%. 1% 1% t%
an Motors! 26%I 28%! 25% jr-%. 1

Motor .. 25 25 24% 24%j. '

iiti) Steel 4%. 4%! 4 4 . 9
ml St pf.! 39 39 33 33 . 1
on Oil ... 08 68% 68 68%. IV
ration C.J 34% 30%" 34% t%18% + 14
:iSroC...M % U V %- ..

Corp of. 30 30 30 80 .1
omb En*. 84% 24%' 21%. 24%,. »/
It North..! 24%. 241. 81%' 24% + *

[arv Co...) 92 92 92 92
ter Mar .1 11% 11% H%! 11% V
I Mar pf.! 50%l fti%: -0n r(1 l+ *

llrkel 14 14 I3%j 13%J. \
ioke] pf. 65% 65% 6'. «:.% .
'a per 53% 53% 53% 53% t+ V
R Trans. 19 19 < IS
Products. 45% 45% 4 "»% 45%+ *

:10S Tr. V N V %
Tea 20% 21% 20%' 21 + *

Tea pf..' 73 73'/, 73 73% 4- 2
Bros T.. 52% 64 52% F3%

as A Gulf! 2 2 1% 2 ',-4* V
ft LauKh 109 '109 ilOS% 109 1+ V

Cltv Sou.) 18% ISV 1*V l«% ~ *r
r J ft Col 44% 44% 44%; m% . V
Snr Tire, 43%, 44 48% 13% 4- v

y Wh 104 1108 104 ,108 )- 6
Of O - */ Of t-TtU. _1- ft.

VLI 01 OI . -r

Ttr* St RJ 10 f 10S 10 10SI+ fc
'* A *v",t 85 * 35 38 86 '* *

luttflmnta for nil eurfaoe, elevated or'
.ul\r:iy equipment of the Brookl.vi
K.'pld Tranelt System. It e«JIn for th<
lubrication of 1J2.000.000 car mile
yearly. Owing to competitive eondl
lions In the oil trnde the terms of th'
agreement were not iinnounred.

BANfcrns ntn.n

The mld-wlnter dinner of group C O'
3Ex-rr."r\T:TT..-i.=r..tr.rrar

UNITED STATES TR

Special Dtejtorch to 1

Revenue receipt* ami »rprndtturee ** i

Tht*
Receipt* ordinary: po.-*h.

Custom* ... #10,200,60
Internal revenue:

Income and profile t*s .. S4.1W,W»
Mlacelianeo't'i 41,Ml.40
Ml^cellaot'ou revenue ... 1
Panama Panel toll*. Ao........... 410.40
Total ordinary .. ..... fl7.ieb.iMi
Exreee or ordinary receipt* over
ordlnacr dlrbureetnept* 14.024.03

K*'-"«a of ordinary dlebur*ejri»rte
over ordinary receipt*

Total ordinary dl"b'ir*-rn"nt* ... .110.814.TW
R%lanr* jC-day. ISO.lMJTt.
Heneln^ and diebueaiuneiite for Tvae

SUNDAY, DKCEMBEK 1

^CHANGE QUC
CEML5ER 16, 1323.

? y!®«y to rtat<».. 4. ... . 25
^--IT'2. ,i,.oio1 Ins.., |PlV7l
"!i:IL Bid. Afk. llnK.f Bales, j

1 ',2. ooft 63ftTll3ftT3ft | lOO'Eehi
Wfcl 52 1 57% 58% 8%; KOOiJyim

, 23-% 11 19% 19%. ..J 2100 Loci
H'.ii 9 lift 12 1, 30011,oft

k 1??, ,U~l* 167ft 170 ! 12 lOolUori
51% 28 ft 57 ft 57ft; 4 1200 I'M;,c

H 8-1 S4ft 7 100,'.M T
. "IfttllOft 110ft 114 7 100 Mat'
1

^ f 15 ,ji5 ^-° ») lOO'Mac
, 35%! 27 I 82ftf 32ft i 82001 Mas
, 40 if,ft' 3 ift) 39 | 900 Mall
, Soft! 20ft! soft 31 2 300|Mar26ft 5ft, .. ! 12 " ..! 200 Mar
» S s H i 2S 28 * 4\ 3600!Mar
8 2j'»| 11 \ 1.4ft' 15 1'.. 1000'Max

OS f 05 ft | cr.ftl 66ft G 7001Ma v

, 21ft 13ft IS r 18ft JL 200'Mci
a -'42 100 * 244 ;245 1C 3jOO»Mcx

34ft, 14ft 10ft 15ft 2 909 Mex
t 32ft) j{ 15 15ft 2 900 Mex
s 3; ft I 25 27ft 27% 2 BOOIMiai
s 15 11 11%. lift LJO 30001M),It
' ;V« 25ft 88ftj 20OO|Mtd'

,'-2i14^ 15 -i 7«oim.
i 25 ft I ftft iGft 16ft .11001-VIo
\ 40 42ft 42ft 600'MO
i <6ft 63 I ..

" 31 lOO:.\Por
* h' ,' 12 I 22 22ft w 8400! Mor
, 9ft 13 1 18 ft 137, li 200 Mbc
(, lift; lift lift l, 3400!Mot.
» i* 17 20ft 21 .A 100 Mul
, 21ft 9ft: 12 l2»4; .j 100'Nat
i 35 ft 36ft 37 3T SlOO'Xat

19ft 13ft' 18ft 15ft] 3300! Xev
i 87 54ft| . .. ) C 100 N 0
, 101 ft ,'Jft: 92ftr 93 0 1500lN 1
i <6 2" 23ft. 23 |2ft 1Q0*N }

35ft, 12ft, 21% 22 J .. 800.N >
30ft 19ft' 20ft 20ft"; 2 100 X Y

100ft 44ft | 93ft 94 I C' 1000'Nor
47ft, 33 44ft, ft". j 3. 100 Xor

t. 90ft. 73ft' 74ft 75ft' 51 2900; Nor
14 ft 5 0 3 .)».. ) 6O0,Ohi,

. 4ft lft, .. ., [I 400'Okl)
t 168ft n»; .. {si soojotis
* 16ftj 6 8ft) 9 t .. "OOlOtls

607* 40 37 49 1 ..-! 1110 Otis
i 42ft! 2474,j 30 37ftf 21 ZDOiOwt
4 21 LSftj 19fti 20 1 100,'Par

14ft ft! 1 I 2600 Pac
4 51 ft| 62ft SGftl 86 { 5 800 Pac
4 697* 42',is 44 j '4-lfti 8) 2700 Pac*100ft 18ft' 87% 88 5 46S00fran
i 95ft 4 1 83ft 33ft! 8l 60400 Pan

17 7U! lift! 12Vv ..! 400 Par
\ 49?- 33%; 46% 4tiVS»: " 50olPen
4 13%. »V4t 8%i 5%j 800 Pep
x 07 f 80%! 931a! 94 6- 100:Peo
i 40%! 1') 35%| 30 . r 700 Peri
v 71% 50% I OS 70 51 100jPeri
i 9, 88%! 94 90 7' 300; Phil
s 59%! 28%' 41 41%I 21 1800 Phil
, 24%;. 8 12-% 13 4500 Pierr
'n 19 18%' 31% 32 2400. Pier
i 12 4 4%| 4%; §00 Her
i 72 65 57 58%I lOO^Pitt

55%; 30 49%; 50 4 200 HRl
I 11-.' 23 33%; 34 ..i 2001 Pitt
i 24% 14%' 22%' 23 :1%. 1100 Pdn

93 % 02 200! Pr«
. 51 24%' 48% 43% .1700 Proi

901.', - < 70 SO lOOIPon
! lOu $0 92%| 93 %j si 5001Pub

3!'% 105% 129% 130%1 8 44wO[PuU
0

' 53% 30% 47% 48 ..j 500 Pun
: 1 38% 20% 27% 27% 2 3001 Pur
1 f 19 12% 13%, 15%. ... 2300lKay

87%' 71%! 79 79% 4 1800'Kea
i 5!.i 4-,% 52 1 63% 2 200'Tfcea

12 l< 34%; 30 .. 400 Ken
5 51 12% 24%: 24% .. 700|Rej
I 11%' 21 26%i 26% .. 2700 Rep

781.. 43% 47 47% .
> 300 Rep

I 03%! 48 48%; 48% 3, 1200 Key
1 07 47%. 51%! 51% 3.S9 3200'Rov
32%1 20% 21%' 21%] 200'.St I
56 34% 38 40 ..I 100 St I
26% 20% 30 301, ..j 200 St 1
5% 1%; 1%. 1% 1200-Sfx94%i59% 86 86% 3600'?r.ai
23% 6 S S%j tfOO'Seni
-18% 24%v 367-a 3774 1.55% 500lShol
96%; 92% 92 93 200,She
38%| 18% .. .. 2: 4300 Sine
152 PT%; .. 8 1(90iSine
11% 8%, 9%1 9%l ..! 1600;Ske'
7 % 33 40 45 . 2' 0!Sou

96% 75% 87% 87%, 6 1900'Sou
28% 17% 23% ?4 .. 300 Sou
63%. 45%) £8 61 200,Ster
;n»A'16!» 5 20d!Stai
40 39%, 39*4' 30%n..25 1400'S C»

' 120 133%. 1.17 Jllfi ?' 200'St (
135 SM%i!114%-115 1 i\ 300 Stat
00 63 77 30 2 200'fit *

, its 01 107 110 K 800|St«
02%' 21 % 62'.4' 62% 4 800 Stfn
62'A 3562 62'-'. . C! 1500!Strd

. 130',4! 79% 133 !t83%|llo; 7300'Stut
1 10% ! 4%! 4rS?! .. C00!3"jp
; 1% IS,' Mi . lOOiSwe
, 5214 42 47, 47V 3 l.MfolTe*;
H 67% 38% 57% | 58 5 130i, T-x
. 32%! 18% 21V 21% 1 000 Tf .x

36 16% 19%1 19%: .. 21 OOjTox;
"I 109% 122 126 lOOlTiuf

4 67 47% 56 66% 2600'Tob
2 87%; 76%' S3%1 84 7j 8700 Tob
» 110 88 105 109 7 1001 Tob

85 28% 32%' 3374 160'' Tim
i 75V- 15 66 70 .. lOOiTol,

20% 7% 11%: 12 700 Trm
45%, 32 33 | 85 2 200'Tr i

I 28 13%' 17% 18% .. 1900 LTn!i
« 154%1125 136% 136% 10, 170o l nJ«
» 80 71% 74% 75 I 4 200:1 n5

132 V. 96 132 132% 7' 800'Un
i 41 %! 25 34% 35 2 lOOlUnH

85 60% 82 82% 600'Unit
« 19%;' 7% 11%, 12% .. 100 I n

87% 42% 70%' 70% 800 l'n
* 39 16% 27741 28 40o;r S
* lril % .. .. .. 200 l* a

72%' 37 66 07 . 1100%T S
92% 55%i 87% 98 f>! 8300'fT M
67%; 46 52 52% . 900IU fi
107 91 0C%! 97%! 6 20011 rg

'« 44%' 32% 38 38 % . 20011' S
111%' 32 107V107% 5 52900'lT f

* 71 % 59 64 61 % 2 190njLTtn
83% 9% 16% 16% 200, Uta!
53%' 30% 35% 36 .. 300 Van

8 67%: 67%! 63 63% 100 Van
85% 2.1% 24%i 25 .. 200 V;»-<
«2 58 60% 61 . lOO Va-i

* 14%: 6% 14%. 14%, .. 2«'0 Vlvr
h 14% 6 874: 9 .. 200 Wal

35%' 19% 33%! 31 .. GOO, Wal
* 17%' 8% 11 11%; . 400 \\'<
1 64% 61%' 56'; 56% 6 4n0jW>.<
4 121%, 89 lis 115 7 roo \vrv
2 110% 8Q 109 109% 4 2090,Wo.65%, 49%: 59%, 60 4 1000,\Ve«

33-V,' 25 32 52%, 2 .00;W
. 112-% 107 ;ill«i 112%, 7 60O;Wet

16% 6 9% 9% . 100 W h<
4 29%: 124 ir,^, 16 100, Wh

64 35 V, 49 V. 49% 4 f.OOWliI
21*. r% a7; 4 aoojwhi

k W I «% r>% .. lion'wi'l
k 49«*l 24 42 42100 Will
k B0<4 S7»7 8* .' ! 100;Will
i 6&%' 20% S2H 81%, .. 100'Woi
1 "Ex <liv. fEx rights, tin scrip.
k o Caoh.
i NOTE.Odd lot transactions ere i

| wore mad* at price outside of ih* roB'

1 the Saw Vnrh ftato Hankers Aaeocla
1 tlon was held at the Hotel Commodon

; yesterday. A meeting of the group wat

. held at It o'clock In the morning. J. T
» Town end. president of tit a Merchant

Netlonal Htnk of Mlfldletown, N\ T.
(t>o cha.rman of gvOUfl f> of the Nov
Tork Krate Hankers' Association, pre

f aided at the lucetlng.

IASURY STATEMENT.

rus "New V"o*K HctaUi.
InrU n>ml«l Hnreitn.

14nnhlaclATi It. ('.. Iter. M.J
I' etorn of btielni.e December 14:

Corn- «pr ntflhE t :,,rr' tpondlns
'.eTlr.it *rir.-«l period n«ral

leetvr.tr. > ' I'm t -a* to?"
|t2,#8r,si.-f $2*19.652)44 fisr..\*.oti7

* < :. ":r> tr > 427,96* hox 7oi.77j.aco
7i.74i I'to.tt'i.sm f.v ,n;i i«t
li.njti :».^r i i2.tRa.20H as.wean

402,6 lo r.*.ta.7i7
'< S4t7.Kll.f7S 1.74? MW.ejt.: 1.710.751.430
» 86.R04.9t3

e\!ii4.r;a aa.aa6.493
l S2.aar,.aoo 1.444.001.',19 l,tinn.r27.4rj
' china the T.-aaurr in .toiy are Inetndes.

TOPICS OP WAIL 8TBEET
Hall SeNrcfcatlon Plana.

Latent advices from Philadelphia
point to early announcement of the1
modified segregation plan tor Reading,
while Lehigh Valley also is understood
to l>e winding up Its deliberations with
the department of Justice reg&rdng
features of the plan whereby Its coal
properties w-Ul be separated from the
railroad. While work on the Reading
plan has gone on uninterruptedly followingthe order of the court, Lehigh
Valley Is Just starting Its tlnal work
following the recess taken while the
road whs winding up Its affairs with
the N?w Jersey Commission In the
matter of tho Morris Canal.

November Itall Flaming*.
The first few report* cover ng operationsof Clats pile carriers during Novemberare expected to be published

within a short timo and Interest la keen
regarding the probable showing which
will be made by the country as a whole.
As far as traffic is concerned the roads
should make u good showing even makingallowances for the reduced freight
rates which are In effect. Continued
elements of uncertainty in the general
situation Include the expenditures which
have been made for the repair of cars
and locomotives and perhaps final adjustmentsof accounts In a few cases
where strike costs have not yet been
charged off. Strike charges as a rule
have nil been tnet but the roads throughoutthe country continue to show the
results of their equipment repair programs'which have been costly.

rr<Mji.»-..

.7, 1922.

) T ATIONS
> I

~XB22~ ""

1921. 1320"
3.882.104 165,193,044% 2n .314.743%

oo'l. i lx/h- S*t
[ lug. -tint, j est, t ing :Ct'nge.

igb Valley? '<53 63 63 63 ..

A Locomo. 57% 53 57% J 58 f. %
vs Inc. ...11974 l97» 1984; 19%;. %
Inc T 12 72 I. 12 12 + %

Hard F....tW6,,4!166,4 166% .166141. 2%
k Tr Inc. | 56% 57%; 56% 57% + %

I no 2d pfj 85%"] 85%, 85%, 85%' + %
v, It H. pf i;0% 110% 1J0% 110% ..

kay gos.Jlir, |115 115 ,115 + 1
ma Cop.,.! 29%I 32%j 29%' 89% + 2%
ins'n & Ccfj 34"j1 35% 34%i '34%rj»i- %
t-Parry 30 30% 3u , 30% 14- %
Un Rock.. 10% 10% 10%; 10%;--* 1%
land Oil...| 28% 28% 28 28 . V*
well \f U. 11% 14% 14%j 14% + %
Dejit ft...I 66 66 65% C5% ;. %

ntyro For.; 18% 187+ IS 18 ..

Pet "539 % 242% '239 % '242 % + 8%
Seaboard; 16 16%l 16 16% -P %
KeaJ) ctfsl lg% 15%! 15 15 . %

ni Copper.: 27%| 27%, £7%! 27%'-- %
Me at (Oil., 11%! n%| ]-iu.1 11% + 1-8
I'alo S & O! 2S%! 28%! 28%; £8% . %
H & T W l; 14%'] 14%; i4%: 14%!. %
Pacific ... 16%! 16% 16 16%' ..

Pacific pf. [ 42% 42% 42 42 - %;
it Power.. 67 67 67 67 . 941
it W & Co.; 22 22% 22 ! 22 I. %
m Mot Car. lJ-% 18% 18%! is%1 ..

her Lode.. [ 11%; i;% 11%! 11% ..

li«3 Body.. 29 20 20 £0 + %
Acme ....: U% 12%' 12% 12-V--V %
Biscuit... 37 37 55%! 37 ,. j

ada Coj> 15 15"%; 15 1574^+ %
»r), T & M. 86%i 8%%! 86%! 86V. %
' Central..- 93 93 f 92%! 92%,. %
( Dock. ... 23%'| 23%; ?3%i 23% . 1%
N II & If 21%| ?1% 21% 21%!+ %

r, out & w £0%i £0%; 20%' 20% + %
Am Co.. 9£%f 93%, 92 93%]+ %|
Am Co pfj 44%f 44%| 44% 44%.+ %
Pacific . ..j 75% 75% 74% 7444 . %

0 B & B Co! 6 7 6 7 + 1%
(t.P <4 Kef.! 1%! 1% 1% 1%! ..

Blevator.'143 !148 145 147%',+ 1
Steel .... 874j 8% 8%| 844!. %
Steel pf.. 45 45 45 ] 45 . %

>ns Bott'e. 36%! 36% 36%! 36% . %,
kard MCar| 19% 19% 19V 19%!. %f
Develop' %| % %, 44+ %,
Gas & El. yn 86% Sfi 86% + 14

ilic Oil 44% 44% 44%' 44% . %,
Am P& T 88 88% 86%| 88 ,+ 5
A P&TB 80 80% 80 83% 5%
& Bing. 12 12 11%' 11% . %!
n It R 46%! 46% 46% 46% h %
n Sea St...! 3% 3%l 3%! 3% ..

pies Gas... 93% 9374] 93% 93'%] ..

- Marti 3544 35% 35%j 35% + %
? Marq pf.. 69 63 69 69 (+1
UPS J pf... 94% 95%| 94% 95%.+ %
lips Pet... 4J% 41% 40 7z; 41 j. %
ce Arrow.. 12% 13%! 12% 13 '+1
ce Ar pf. 29% 31% 29%} 31%;+ 3%
ce OI! 45» 4% 4%: 4% . %
s C of Pa.. 58 5S (58 53 . %
fly Wiggly. 43% 4974 48%! 4974'+ %
s & W VaJ 33%; 34 33% 34 j+ %j
d Or Coal.. I 23 23 74 22% 23 + % |
ts Steel Co.' 83%, 83%. 83% 83%
J & Itefln. 43%1 43% 4374 43%, ..

to ft Tob..! 72 72 72 72 . 3
Serv N J..: 93%i 92 74 92 % 92% . %
man |180% 132 1297, 12974 ..

ta All Sug- 47%' 47%. 47%' 47% . %|
e OU 27% 2744 27%; 27% . %
Con Cop..,' 13% 13%, 13% 18%.+ %
dins 79%' 70% 78%! 78%'+ %!
din* 2d pf. 52%! 53% 52%| 53%: - 1%
l Type 34%! 35%' 34% 35% - 74!
nolds Spr.. 25% 25% 24%; 24% -- 1%
loffle S.... 25%] 26%, 25 26%j+ 1%
Iron .Nc S.., 477s 477+ 47% 47%. %
nolds T B.! 48%' 48%! 48% 48%!+ %
ai D NY..I r,l%! 51%! 51 % 51% + %
.& San E..! 21%, 21% 21%' 21%. ..

. & S K pf.) 39 39 39 39 + %
C?WIVV OU M'7 OU *>V r '4,

on Motor.. 1% 1%, 1% J %. . ;%
-s-Rocb . 86%, 86%; 80 86%' + %
eca Cop... 8 8 %: 7 % S . %
I Tr & Tr. 30%- 36%' 36% 367+~ %
!l Cn O pf, 92%; 92% 92%> 92%'. %
>1air Cons. 81% 32 31%1 31% . %
rlair C pf. .,100 1100 1100 ilOO
117 Oil 9% 9%i 9%| 9%I ..

tl. V U S,.| -'43 43 1 42%; '2 '4 . 1%
rti Pac.... 87%; S7fcl |7% 87%i+ %'
Ch Hal'.... 23% 23%| 23% 23%. .<,
Hng Prod. 59 59 I 58 69 f. %
ad Oil N J.I 197 '197 190 196 . 2%
>» J w I...I 39% 39%' 39%' 89% ..

>il N -I pf .1117% H7% 117% 117% -f 1%
id <iii CaJ.,114% 114% 114% U4% . %
i Tube i>f.. 7x 79%; 78 :o%;+ 1%
II Bros pf. 109 1109 1109/'109 |. %
v Warn 8p ' : 62%' 62 62% + 2V'
intborg C.. 02% 62%; 01% 62%!+ 1%'
lrt.aker ... 1S2V1S3% 132 |133 -j- %
trior Oil.. 4% 4%' 4%, 4% .

ets Co Ami 1%: l'S1 1%- 1% . %
as Co 477+ 47%; 47%! 47%:. %
as Gulf a..' 58 68 57%I 68 ..

P C & Oil' 21% 21% 21% 21 % + %
as A: Pac.. 20% 20% 19% 19%. %
Writ OH.. 120 12.". 125 125 . %
Products. 50%' 56%, 36% 56% -- %
Prod A... 83% 84 83 83% + %
Prod 1st.. 108 108 108 108 4- 1%

!;hi H 11.. 33 .23 32% 32% . %
at T. & w 6 7 67 67 67 . %
nseon OU.,; 11% 12 11%, 12 ;+. %
«6 \V Steel 34 38 1 34 35 + 1%

1 ofi .1 18%: 18% is 18
an Pacific. 137 137 136% 136% . %
>n Pan pf. 74% 74% 74% 74% 4- %
Tank Car. 132 122% 122 132%'-}- 2%
fed All St.: 34% 34% 34% 84%'. %
t Drug Co.[ 82 82%! 32 82 . %
Rv invest. 11% 11% 11%' 11%
Retail St.. 70% 71 70% 70%,. %
C I P & F.i 28 28 28 28
R .4 1 rts. % % % % ..

Ind Alco. 66 6*. 66 66 4- %
Ft & imp.! 85%; 87% S6% 87%j + 1%
Rubbef...' 52%; r.2% 52 52% . %

IPlh 1st pf 96% 96% 96% 96%:. %
S R (V M. 39 SO 39 39

> Steel 107% 108 107 107%, + %
h Copper..; 63%, 64 63%! 64 ,+ 1
h Secur..- 16 16 16 16 ..

adium 36 36 3511; 35%;. %
RaaJte .. 63 03 63 02 ..

Car Cliem.,'24% 24% 24% 24%
Car Ch pf.l 60%: f,0%l 60% 60%: ..

iildou 14 14% 14 14%' + %
lash 8%! 8% 9%1 8%'. %
Tash pf A. 24 24 23% 23% . %
t Md 11% 11% 11% 11%!. 1
U pac pf.. 56 56%! 56 *6% 4- %
t T'n Tel.. 112% 113 [112% 113 ..

4 Air Br. .!lt»7%;il0% 107% 109%;+ 5%
«t 17 A M. 59% 59%' 59% 59% . %
KaBlo Oil. .' 32% 32%: 32 32 % u «,

1 1 1 > f 1 «» 1117' 11 1 7_ 11.

ml A L E.I 9* OS 4- >4
A: V K pf.l 1«S I6S ICS K-S ..

to Motor..) 60 60 4PT. CO . *
Itg Oil .... 8T4j 4 S7» 4 14* S

Over.fl'ii 6%I 6^4 -f- *»4
ys Over pf 42'* 42V 42U 42V*). '

»
ion & Co..i 87 ?7 87 87 . >4
tb Pump.1 88*1 83*! S3* 33*' + S
* Part stock, oln atock. fPnrt extra,

tot recorded In separate lines unices ealoe
jlar ranre.

| MEXICAN OIL CONCERNS
; REPORT NET EARNINGS
Seaboard and International

Income $9,220,167.
'] Tim M-xlan Seaboard «>I! Company

and the International Petroleum Com~pany for the nine months ending fe>p«<
tembcr SO Just report net revenue of $?,-:
220.167, nfter expenses, Interest on debentures,but before provision for de-'
pletion and Federal taxes, The Inj
rome account showed grots revenue rff
#31,695.768; operating cxpenaes, >12.'343,741: other Income, 1222 128 ; total ln'
<jme >9.674,145, debenture Interest,

IS853.9i8; net Income before depletion
and Federal taxes, IP.226,167.
The foregoing does not 'r,elude eam|inRs of Cfs. Tnternnclonsi de Petroleo

Oleoductos, fi A. The Intter's nine
months' statement showed rrone operattnarevenues of 17.947.976. out of ivhfeh
net pr flt of 1*66.649 was e*vcd. after
expense# and reasrye for amortisation of t
pip# line plant and eonlpmeet

I

_

Bales of tho Endicott-Johnson Corporation!n tho current year exceeded
substantially the total of $58,892.000 reportedlast year and are expected to be
In tho neighborhood of $63,000,000, The
company's earnings after preferred dividendsand profit sha lng with its employeesprobably will be approximately
$13 a share on the $16,856,825 common
stock. The company's bank loans at
present total about $7,000,000, or about
half of what they were a year ago. It
Is believed that the board of directors
at their next meeting will consider the
declaration of au extra cash or a stock
dividend.

Bank Clearings loner.
Batik clearings throughout the country

for the week ended yesterday showed a
slight decline as compared with the
same week last year, according to the
Commercial and Financio. Chronicle.
which reported a drop of 2 per cent.,
mostly accounted for in the New York
statement. The total for last week was
$7,454,994,891, compared with $7,610,999,840a year ago. The largest decreasewas noted hi Pittsburgh, where
the $120,166,923 level showed a falling
off of 11.6 per cent. The decllno In New
Vork wss 9.4 per cent., with a total of
$3,323,000,000, against $3,669,400,000 last
year.

Car Loading Outlook,

Despite the «lump in car loadings for
the week which Included Thanksgiving,
ra'lroad officials arc confident that the
heavy rate which was maintalreil
throughout November will continue to
almost the same extent during December.The slump for the week ended
December 2 was cntlclp,,ted and consequentlydiscounted. Reports from R
number of carriers both in the East and
West show that loadi'-gs for the first
two weeks in December havo been con-
elderahlv larger than for tue same
period last year.

Thn Cnnlpmrut Situation.
With new orders for cars nrtd locomotivescoming to the equipment companies

at a steady rato and with Improvement
In the repa'r work on rolling stock and
power units the roads are expecting to
enter l62S well equipped to meet a
heavy traftlr year, home o*>«ervera expactreofrd freight levels next year while
others point to the extraordinary buildingcontracted for this year as an Indicationof a partial decline In this field
next year.

Outlook fur Oil l'rlcrt.
The outlook Is decidedly good for advancedpri es of crude oil and refined

products until production Is sufficiently
stimulated to meet the needs of the
world market?, in the opinion of Frank
I>. Klatler, 1 halrman of the Producers
and Heflnera Corporation. "Mexico l«
noxv shlrplng u? about 200.090 barrels
daily." he raid. "Mexican Import*; have
been deelltt:ng *1nce 5b.v from 100.000
ban els dally The United States Is producingabout 1,500.000 barrels dally.
Tho total consumption Is about 1.900,000barrels dally.about record figures.
To sum up, present consumption exceeds
tho production of the United h'tates by
about 100.000 barrels dally. Including
the 200,0'>o barrels Imported from Mexico
total production is only 100,000 barrels s
day In exc.esn of total consumption, Jtuoh
a situation In tho part has marked a

turning point In tho price of crude oil."

gays Public Will Own Utilities.
Within the next ten years public

utility corporations will sell their securitiesover the counter In scrip form, in the
opinion of M. H. A ylesworth. the executivetnarager of the National Fleetrle
rdght Association. Ife asserted that the
d.iv of public ownership la at hand.no'
po fltlcril or Gov< rnmert ownership but
ownership of securities by the public,
customers of the utilities. Mr. Aylcsaal.1t f Hllfl !{«» , r

power sccurlt'^s In thin country to-day
and many mora own other public utility
securities.

Aft Absent Minded Hanker.

A certain prominent banker who was
one of th«> most active workers during
the liberty and Victory bond drives
was voluble In hie crltlc'sm of the large
numbers of holders of \ Ictory 4-% per
cent, bonds who were "too careless or
too lazy" to send In their notes for r>

derpptton.Shortly before the close of
business on December 15, the las' interestdav for the notes, this bank, r

was sympathizing with an official of the
federal R<vervo Bank because of tlfe
extra troub'e the bank had been put to
when he stopped speaking and a shadow
crossed lits face. "What's the matter
asked the Reserve official. "Tt has Just
occrred to me that I hate several Victorynotes In my safe depoalt vault," repliedthe banker

fork Market Comment.
"VT# wmi'd advtse profit taking on

bulges so as to be '.n position to garchase
r'wn HlfT MI t'll r.miii tri'iu no. /v. J.

.Johnson A Co. "Traders espoual* g the
short trill Iwaftrr find it difficult
to force tut lonr stock In any quantity."
Henry Clown * Co. "By no means have
we abandoned our theory that the secondsection of the bull market Is now

In rr"(ffM" J Bacho A Co. 'The
ll.tnidasi'1 condition of the market, the
growing evidence of a concrete, helpful
program for restoring economic stahll-
Ity In Europe, and Increased activity In
certain c»f our baric Industrie warrant
a constrictive position on the market."
W. ,T. Wollmsei Ac Co. "We can detect
Inetoe accumulation of m.vrfy induetrlul
lr«ties on aU reaction!" HI t ech. Ll'lenfhalA Co. "The baalts of bovinean ;»
sound and wilt prove a .rear of,
prosperous activity lit virtually every
lino of Industry." Springs A Co. "We
will run Into unsettlement before a male.r upward movement Is begun." joim
Mulr A- Co. "Thrfe Is nothing In the
situation to su*g"tit anything more th«
moderate Interruptions to the upwatj
movement," Fptv.e A White!/. "We
thlak that selected purchases of gocl
rails, Steele. copper and other Issues m*
Justified on all trading recessions." TobeyA Kirk. "The market will continue (
attractive tn order to Influencs the re-
employment of fftt heavy January dt*

'J

We Offer .
^

Berlin 4% Bends
t

|250 per million Mark lot
AU German Hood.*

Bought.Sold.Quoted

JeromeBSuHivan
.KSSSBtr. & o>. ISSSXfs .
X2 BROADWAV. - NEW YORk>

DIVIDENDSAND 1NTKRJ5BT
Satins* Bank*.

wmm.mmmm.m.mmarn
'

Citizens Savings Bank :
Corner Bowery end Canal St. J J
The Trustees have declared a QuarterlyDltldcod at the rate of

Four Per Cent !
per amfura for the three month* end*
Infc Decrinl>er hut, lOtX. on all
omouma of S3 up tu S3.000. entitled 3
thereto under the Dy-Uwi ar.d Rules J
cf the Bank.
Money deposited on or before JanuaryIttli tviil drnn Interoot from
January l«t. "

HENRY SUTLER, rrasldsnt. »
EDWIN A. LA1IM. Secretary.
CAUL A. R1CJITER. Au't Gec'y. I t

IMilDgXnS AMI INTEREST. *

1'IIB IMPORTER* ft TRADERS} NATIONAL i
BANK OF NEW YORK.
New Toru. December 12th, J922 jA quarterly dividend of His per C nh ar< g

an estra dividend of k>!« Per Oat. have to *
l.day betu declared by this bank. payable < a
the 2nd day of January neat, to stockholder *
of record at the close of buslrins Decetnbs *

list, 1J22.
; r. v urr.Ax. <"

El.El TION'S AND MEETINGS
ro THE STOCKHOLUERB OK 1

>111 >1 1(1 \l. II.IM. Ill -Nf.W I
NOTICE IS HEREBY GIVEN. that

elai rortllnj of the stockholders of
I'UBTRIAL HANK OK NEW YORK
held at Its office, No. 3M.", 4th Avar.
ookIi of Manhattan, City of New York
lfct). day of December, 1922, at II
A. M., for the purpose of having eu

L to them an agreement bearing date t
day of November, 1P22, between the
facturer-i Trust Company and In
llank of Nev, Yorh. for the merger
Industrial Rank of New York Into fh«
facturvie Trust Company, and of havl
stockholders consider and approve 1
agreement
Dated, December 4th, 102;.

STAL'GHTON B. I.YND. Pros'
JUNIUS I CI OBE. Va-hier_
THE HANOVER NATIONAL BA

of Uir City of New York.
New York. December 8th,

Notice Is hereby £iven that the
meeting < t tie :treb.ilder« of thl h <
the election of Directors to serve dur
coming year and for the transaction
other business as may cotno before thing,will be held at the banking hous
aau arid Pine Streets. Tuieday. Janus
1823. between the hours of 11 o'clock
and 12 o'clock M.

WILLIAM E. CABLE, Jr.. Ca

ptioroo vi

jV. S. ENGINEER OFFICE. NO.KFOL
Sealed proposals will i><> jeccived he

12 M., January 1."-, 192.1. and then (.per
dredging In Appom.ttr River. Va. 1

Irforrnrubv^rv^r^Pjil^ehion^^^^^^^^ I

PI88Q1 I I ION NOT.< I B.
NOTICE is given that the pi. rtncrel.lp I
as C«->K A. ZK1.TNRU. 1". Bast 4

dealing In used BuU.mob.lee, was d
November 14th. 1822. §

**5
bursements." I'. V. Cdsh.k &. Co. **W- |
look tvlth cp'.-ci.U f.'ii r-r on the s.teolg ata

coppers, although tiie list might K \
greatly extended," Morula & Wlr.tlo if
"We advise the purchase of stocks on a. ?
recession*," Brumley, <Jhur.il.erllr. & CN.

Y. STOCK EXCHANGE NEWS.

.Urmtierstilp I rnfiaterrr.il. «'«7L
J Norrls Oilpharr. to Hcn-y Goldman. Jr., '4

at I.. M. Prirr c .20 Ilicad street. J
M«Muftrr*hl|i I'oated for Transfer. X I

Monroe < C. ran to H- ' - TVc-tratr.
sponsorst Mal»»r Tayl r, O. J. Brand it

Dlssolti t Ion of Partnerablii0
<j: D'. 'ember in 1922. i <i,a!r.» t. \oekt "1

ITopiiH-rl lllksolailnni of I'srloerahlpe.1 A '4
O: December 51, 1922. Btruiiard. bchoL* .' -«

Co. b

Cm T>» ember 3!, 1M2, IT. T. Care* ft C
On Decetvber 3J. 1925, Jllleapla. Mueda * ^

Co.
or. tie,-ember 32. 1922. Laird S Co.

*
>«-»V P» rl nr rahlp.

KWrltll ft Llha.;' «-7)i. U22, <4 **

Brc.»d*a. T.jg'r.o F. KIM.cad, llanre A
Ubalre. Alfred P Ccol'.c.

FropiMipd >rn Part nrrahlpa.
T Klrd. }<:.«< <? ft Me-ls. December .11, l«J

Wilmington, V''. W. TV Laird, f/eo. V
Hlaaell. II F Mecda. Jr.. W. P. Jol.iuitoii.
C. I'. Ware! k. B. L'. TtwnMRd, P. X"
Laird. C. P. Puckiu.

}|. T. Carej- ft Co., January l, 332.
fid Broad-*ay: Pamuel F. .Ttralt. RajDwr-i
B. Km ', Oirford L. Umwc::, Norman Pec-u,
(faiw.r Fl- H r|.- J- are-. -ipe' j
C;il>epl». lllagden ft Rliinelander. Januav »T

11)24. 120 Broadway: a*ienre L. 'itllee- ^». i
pie, LI."i^»n li'agdari, I hi.In K JlMnelnnder. Jj !"
'icorge F. lonma. Fidney e. Wonnear. ,,

apuiiam-.- Unit..- Ta> lot-. .

Brrnhard, Fchlffer ft Co.. January I, 192.';. a

24 Wnl air"''-. Abraham Be-Tihard. Jack W
S-hlffer. Norman K Toenne, Hdgar *

Ban;-. I'.dcar B. Iluruhard. nponaor: Arthur
J. Rotenlhal. i -I'M

( hanare In Partnerahtpa.
Pavmond. ' Ulro* / Co., TV L. Walker,

Harry F. TVeli. retired, effectlTe Daooaafte0.1922.

Proposed Chaniri In Partnerahtpa. 5
Bel: A B*rk-ftllh. Jlareey T, Pack, Albar*.

8. Colburn, (.ira/lon L. Nfouen. to ba ad- \Jt
mltted. »

Frank r. <"ahn ft Co.. Henry 3. llaruaan.
l In- admli-1
Ca-nerou llialkl* ft Co., Milan H r;*®ftadn.

»r*"-l4l I erti ' r, wl'l become a general partier,January I. 11*23.
urli* Mi - * v.*. sterling Tatera.

to re'lre I'fi "tuber 51. 1M5.
Carllalo. Melllck .4 Co., Ma-old IT. Carhart. *

Stuart Fcott. to b« adir.lttad January 1.
l?::; i

I .-a: Or..*:- V. A ' J'' t Cady. to La
admitted.

I'.-mlnl k ft Pom'nb k. F Wilder Bel'atr.fube admitted- Bayard IVimlnlok. getpr*.
par .*r, -vlll become a eperial partnar Jan-.t
try t. 1023 *

Fur. Cnrteba'-li ft Co., rpor.aer* Aide Otri
*11 ;. deoa-ed. -reat ceaaed Deoambar
SI. 11)22. «
J. .,i A. t.ic.ic WUtani J John*ton, da

ceaei'd. lot' reed '<»wd January 1. 1923.
Miller ft Co.. Sidney Beridielro. btmaa '

Wirb.aler. to t"> admitted.
I'nine ft Whiteiy. A. Heath, to

»e"r. m. «nh,r 31. Ik;.'. -.1
IVi.ihart A lUrr.c'.. Jamea F. McKi

George t>. .41-rood. to be admitted.
Itobln«'-n < < o Fllery M

Jernre H. MrGean. to t» admitted.
' 'Jtolle Rrotber., tt i'nam r>. ic-holla .

tent 1 1 rliman, M. ton 11. Fry,
admitted. .

Bdward H Smith A Co., J. (]. Auoht »

to be admitted Janunry 1. 192.5. Betljat
Meaner. to bo t- ultte'I: Milton P. T le
to t>« admitted; llany l'ayne ll nahatr
ir»l partner. - 111 become a tpecTel p
January 1.
Autro A Hbnbl»r. Orarlea l>. Bobbi t

rrtlpo Lter. rnber lit. 1922.
Thomeou A. M' Ivl.nnon. Joter.1 II. Vt

tr adnllttetl.
TurW r, Mtlhoe.e A Co., tri,i;arn C.

Ion. to lotlrr January J, r»23.
tv. J. Wolltnen A On.. Walter V;

i to ielite I 'tr ii. .1','. "J

Prnjii«»il ( lianar* in Firm Xa

(Kf'rc'xt January I. H'23.i
FJnch * Tatbe'.l to Finch. IV toon A <

rlCffartlvn January I'W.i
A. J. Heiip.nan L Co.. to it»ln»ttlri,

man A t o.

Ilrnnrh llflirra.

J. V. Hen - ar-1 A re. <f«c. Fatoraon, >
Archie L. le-citer, manager.

T- Ilaie- / * <> me >, Fiar.k'.ir, I*»
rSeoige A. Plu-r-r, manager

RA\l/ SUGAR FUTUHLS
Free

Open. niab. I" C'-ae. Clrne
Mar A 40 1.40 S M t.40-41 AF^
May ...... 8.52 8.Mi 8 ro S.r>2-«C 88'
Julv HM 3.0* am 5*4*5 $0
«-t bit All ;; 7i 3.T4£r{5 AT"


